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8Q�SHWLW�EULQ�G
KLVWRLUH�HW�GH�SDWULRWLVPH� 

/H� 0DLUH� GH� 6WUDVERXUJ�
ePLOH� .866� QDLW� HQ� �����
GDQV� FHWWH� YLOOH�� ,O� HVW�
SURIHVVHXU� GH� PpGHFLQH��
MRXUQDOLVWH� HW� KRPPH�
SROLWLTXH�DOVDFLHQ� 

1RPPp� SURIHVVHXU� GH�
PpGHFLQH�HQ������� LO� HVW� j�
O·RULJLQH� G·XQH� DYDQFpH�
FHUWDLQH�GDQV�OH�WUDLWHPHQW�
GH�OD�V\SKLOLV� 

/H� 'U� .866 � HVW � XQ�
UpSXEO LFDLQ� V LQFqUH��
IRQGDWHXU� HQ� ����� GX�
MRXUQDO� �/D� 5pSXEOLTXH�
SRSXODLUH� GX� %DV-5KLQ��� ,O�

HVW�WLWXODLUH�GH�OD�FKDLUH�GH�SK\VLRORJLH�j�O
8QLYHUVLWp�GH�
6WUDVERXUJ� 

eOX� PDLUH� GH� 6WUDVERXUJ� OH� ��� VHSWHPEUH� ������ LO� OH�
UHVWHUD� PRLQV� GH� VL[� PRLV�� SXLVTX·LO� GpFpGHUD�
EUXWDOHPHQW�j�%RUGHDX[�OH��HU�PDUV�������6RQ�PDQGDW�GH�
GpSXWp�IXW�HQFRUH�SOXV�EUHI ��GX���IpYULHU�DX��HU�PDUV������� 

6HV�RSLQLRQV�UpSXEOLFDLQHV�PDUTXpHV��UHQIRUFpHV�SDU�VRQ�
VWDWXW� GH� VDYDQW� HW� VRQ� SDWULRWLVPH�� OXL� SHUPLUHQW� GH�
EpQpILFLHU��ORUV�GX�GpFOHQFKHPHQW�GH�OD�JXHUUH�GH�������
G
XQH�IRUWH�SRSXODULWp�DXSUqV�GH�VHV�FRQFLWR\HQV� 

6WUDVERXUJ� HVW� LQYHVWLH� SDU� O
DUPpH� GX� JpQpUDO� SUXVVLHQ�
$XJXVW� 921�:(5'(5� OH� ���DR�W� ������&H� Q
HVW�TXH�
OH� ��� VHSWHPEUH� TXH� OHV� VWUDVERXUJHRLV� DSSUHQQHQW�
O
LQVWDXUDWLRQ�GH�OD�,,,qPH�5pSXEOLTXH��SURFODPpH�j�3DULV�OH�
��VHSWHPEUH������ 

/H� OHQGHPDLQ�� ��� VHSWHPEUH�� ePLOH� .866� HVW� pOX�PDLUH�
SDU�OD�&RPPLVVLRQ�0XQLFLSDOH� 

,O�IDLW�SUHXYH�G
XQH�H[WUDRUGLQDLUH�pQHUJLH�SRXU�GpIHQGUH�
6WUDVERXUJ�MXVTX
DX�GHUQLHU�PRPHQW��,O�YpFXW�WUqV�PDO�OD�
FDSLWXODWLRQ�GX����VHSWHPEUH�������0DOJUp�FHOD��GDQV�OHV�
VHPDLQHV�TXL�VXLYHQW��LO�PHW�WRXWH�VRQ�pQHUJLH�j�QpJRFLHU�
HW�j�PRGpUHU�OHV�H[LJHQFHV�GH�O
RFFXSDQW�HW�j�UpRUJDQLVHU�
OD�YLOOH�HQGRPPDJpH�SDU�OHV�ERPEDUGHPHQWV�� 

/RUV�GHV�pOHFWLRQV�OpJLVODWLYHV�GX���IpYULHU�������LO�HVW�pOX�
GpSXWp� GX� %DV-5KLQ� j� O
$VVHPEOpH� 1DWLRQDOH� DYHF�
��� ���� YRL[� VXU� ���� ���� YRWDQWV�� VRLW� SOXV� GH� ��� �� GHV�
VXIIUDJHV�H[SULPpV� 

0DOJUp�VD�VDQWp�SUpFDLUH��LO�VH�UHQG�j�%RUGHDX[�SRXU�IDLUH�
HQWHQGUH�OHV�SURWHVWDWLRQV�GH�O
$OVDFH� 

/RUV� GH� O·H[SRVp� GX� UDSSRUWHXU� JpQpUDO� .(//(5�� GHYDQW�

O
$VVHPEOpH�1DWLRQDOH��UpXQLH�DX�WKpkWUH�GH�FHWWH�YLOOH��LO�
VXSSOLD�j�JHQRX[�GH�QH�SDV�DEDQGRQQHU�XQ�VHXO�SRXFH�GH�
WHUUH� DX[� DOOHPDQGV�� ,O� SULW� O
HQJDJHPHQW� GH� FRQVLGpUHU�
XQH�pYHQWXHOOH�FHVVLRQ�FRPPH�XQ�DFWH�QXO�HW�QRQ�DYHQX�
HW� TXH� QRXV�� DOVDFLHQV��QRXV� FRQWLQXHURQV�j� UHVWHU�
IUDQoDLV�� PrPH� VL� oD� GHYDLW� rWUH� FRPPH� �IUDQoDLV� GH�
O
H[WpULHXU�� 

/RUVTX
LO� DSSUHQG�� OH� �HU� PDUV� ����� j� PLQXLW�� TXH� VHV�
FROOqJXHV� GH� O
$VVHPEOpH� 1DWLRQDOH� DYDLHQW� GpFLGp�
G
DEDQGRQQHU� O
$OVDFH�HW�OD�/RUUDLQH�� LO�HVW�YLFWLPH�G
XQH�
GpIDLOODQFH�FDUGLDTXH�j�ODTXHOOH�LO�VXFFRPEH� 

6HV� REVqTXHV� �DX[� IUDLV� GH� O
eWDW��� TXL� RQW� HX� OLHX�
OH� �� PDUV� ����� j� %RUGHDX[�� UDVVHPEOHQW� XQH� IRXOH�
LPPHQVH�� GRQW� QRWDPPHQW� WRXV� OHV� GpSXWpV� G
$OVDFH� HW�
GH� /RUUDLQH�� (OOHV� VRQW� O
RFFDVLRQ� SRXU� /pRQ� *$0%(77$�
GH�SURQRQFHU�OHV�SDUROHV�VXLYDQWHV�� 
�/D� IRUFH� QRXV� VpSDUH��PDLV� SRXU� XQ� WHPSV� VHXOHPHQW��
GH� O
$OVDFH�� EHUFHDX� WUDGLWLRQQHO� GX� SDWULRWLVPH�
IUDQoDLV�� 1RV� IUqUHV� GH� FHV� FRQWUpHV� PDOKHXUHXVHV� RQW�
IDLW� GLJQHPHQW� OHXU� GHYRLU� HW�� GX� PRLQV�� LOV� O
RQW� IDLW�
MXVTX
DX�ERXW��(K�ELHQ�TX
LOV�VH�FRQVROHQW�HQ�SHQVDQW�TXH�
OD� )UDQFH� GpVRUPDLV� QH� VDXUDLW� DYRLU� G
DXWUH� SROLWLTXH�
TXH�OHXU�GpOLYUDQFH�� 

/HV� IXQpUDLOOHV� VROHQQHOOHV� RQW� OLHX� OH� �� PDUV� ����� DX�
FLPHWLqUH�6DLQWH-+pOqQH�GH�6WUDVERXUJ�GHYDQW�XQH�IRXOH�
LPPHQVH� 

&·HVW� DLQVL� TX·DSSDUDLW� OD� IDPHXVH� H[SUHVVLRQ�
�OHV�IUDQoDLV�GH�O
LQWpULHXU�� 

$XWHXU���5pP\�0$(&+/,1*��0HW]JHU--HJHO� 
6RXUFHV��� 

· $SHUoX�KLVWRULTXH�GH�6WUDVERXUJ��(GLWLRQV�/D�1XpH�%OHXH���'1$������ 

· 'LFWLRQQDLUH�KLVWRULTXH�GHV�UXHV�GH�6WUDVERXUJ��(GLWLRQV�/H�9HUJHU�(GLWHXU������ 
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